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B.Com. (General/Res.) DEGREE EXAMINATION, MARCH/APRIL 2021.

Y

Third Year - Fifth Semester
Part I — Commerce
Paper V— COST ACCOUNTING

Maximum : 75 marks

SECTION A — (5 x 5 = 25 marks)

Answer any FIVE of the following.

What is sunk cost and inputed cost?
S00RVa0D J5ao Bk BE,09% Hi0%0 edTRD?

Cost centre.

S50k Soo.

‘Overtime and it’s treatment.

2558 D08k TR0 B0 agEvo.

Primary distribution of overhead expenses.
£5610E e (555> Sode.

Contract Costing.
SeoTg) STROA.

Limitations of costing.
;’)3021) 2820 HBoe0.

Methods of wage payment.
285 3o SEdoen.

Time Booking.
@_SJ B.ugboﬁ.

SECTION B — (5 x 10 = 50 marks)
Answer the following questions.

(a) From the following particulars, prepare cost statement showing the component of total
cost and the profit for the year ended 31 December, 2014
: 112004 31.12.2014

L4 4
Stock of finished goods 6,000 15,000
Stock of Raw materials 40,000 50,000
Work in progress 15,000 10,000
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Purchase of raw materials
Carriage inward

Wages

Works manager’s salary

Factory employees salary

Factory Rent, Taxes and Insurance
Power Expenses

Other production expenses
General expenses

Sales

Income Tax

Dividend

Debenture Int. ‘
Tranéfer of sinking fund for replace of machine
Goodwill written off

Payment of Sales Tax

Selling Exp.

.
4,75,000
12,500
1,765,000
30,000
60,000
7,250
9,600
43,000
32,600
8,60,000
500
1,000
5,000
10,000
10,000
16,000
9,250

31 dsond 2014 & eao@:bdi)zs Soid 1208 dSTren 28 &TmBY SyaH IDBER BArE B
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Or

o

Ed
15,000

" 50,000

10,000

3
4,75,000

12,500
1,75,000
30,000
60,000
7,250
9,500
43,000
32,500
8,60,000
500
1,000
5,000
10,000
10,000
16,000
9,250
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(b) Mr. Gopal furnishes the following data relating to the manufacture of a standard
product during month of April 2014, )

Raw materials consumed % 15,000

Direct labour charges £.9,000

Machine hours worked T 900

Machine hour rate tH
Administrative O/ 20% as work cost
Selling O/H . 0.50 p.u.

Units produced ‘ 17,100

Units sold ©. ¥16,000 at T 4 p.u.

You are required to prepare from the above showing :
(1) The cost per unit _ .
(i1)  Profit per unit sold and profit for the period.

DS 2014 S Mr. A6 &9 358 Rrocsh domiss Sowood D507en ($08 Dé5om Hion.

DRBIRODD J0é DD 15,000,

o558 Bdrrer 29,000

afoB0 Kottd S T900

ooBo Kotk & 5 :

3BreR H5°K PBReL 20% 52§58 D

o B iy 0.50 2.8 G305

&&D DD cfIRe) ¥17,100 |
2% 0I0el)  T16,000 @ T4 287, aoRess

? asvred’
(1) 287, dHIdes ¢8 8ok _
(i)  ergfo 2.4, 0058 Jod HBa%w B0 erio JoF° BeSod.

10. (a) Following transaction occur in the purchase and issue of material.

Jan. 2 Purchased 4,000 units @ ¥ 4,00 p.u
Jan. 20 Purchased 500 units @ T 5.00 p.u.
Feb. 5 Issued 2,000 units '

Feb. 10 Purchased 6,000 units @ ¥ 6.00 p.u.
Feb. 12 Issued 4,000 units
March 2 Issued 1,000 units
March 5 Issued 2,000 units
March 15 Purchased 4,500 units @ ¥ 5.50 p.u.
March 20 Issued 3,000 units

From the above prepare the stores ledger account by adopting FIFO method.

3 (3201-5/3701-5)
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o8 adAD SRRy WBa woi &s@rfos FIFO 5306° 38y eITR Basrts

DabHrod.
2058 2

290 éO
DB 5
D38 10
D98 12
28y 2
:13“’83 5
2076y 15

208y 20

§TROR'Y) 4,000 cSoomRes) 287,463 8°.4.00 SR
ETROR™LQ) 500 cforRew 57 5,e3 83°.5.00 S
&8 2,000 aDex
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28 3,000 QSR

- Or

(b) Following transactions occur in the purchase and issued of a material.

Jan. 19 Purchased 100 at T.5.00 each
Feb. 4 Purchased 25 at ¥ 5.25 each
Feb. 12 = Purchased 50 at  5.50 each
Feb. 14 I'SSued 80 _ -
March 16  Purchased 50 at ¥ 5.50 each
March 20  Issued 80

March 27 Purchased 50 at ¥ 5.75 each

Complete the stock account showing the balance on March 31, the end of the according

year. State clearly your method of pricing the issues in LIFO method.
B2 R ) 98050 2By 808 adgaHs. |
2058 19 5"R0R%KY) 100 2.57),5),83 @ 85°.5.00

P[50 4

EPof*dy) 26 287 ¥),6 @ 8°.5.25

DnB 12 SRRy 60 257,563 @ 85°.5.50
D58 14 26 80

778y 16
5376y 20
K)J‘BQ 27

§"R0R*4Y) 50 257,463 @ 8°.5.50
28 80
E*00R*y) 50 287,46 @ 87.5.75

578y 315 Bod&)so wiBS) Brdod FE gy Hard D LIFO 3586° gvom

¥HoRtHod.
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11.. (a) Calculate the worker earnings under
(i) Time Rate method
(i1) Piece rate mgthod
(1i1) Halsey plan.
Standard Time : 30 hours
Time taken = 20 hours

Hourly rate of wages 1 rupee per hour plus a dearness allowance @ 50 paise per hour

worker.

1308 S8’

1) BB,

() DR Bew (50D we 58) BB

(i) ) SLOS" 28 HOTB e KRB,

el &89 - 30 Kotsen &5@rRoDS s700 - 20 Kote ; Mot IBHo - 1 Erraw

SoBasn &KxY 2%y 50 a)ﬁe)o
7 " Or
(b) Calculate the ear‘nings.of workér under
(i) Rowan premium Bonus sy-stem‘ B
(1) Halsey weir premium bonus systeni- (40% of worker) from the following: -
Hourly rate of wages (guaranteed) 20.75

Standard Time for producmg 1 dozen articles is 3 hours actual time taken by the
worker to produce 20 dozen articles is 48 hours

1808 958’ 2.8 50 7B eI

() 5% FR0cHdn HWD SEES® H8akn

(i) 558y dowd F'HR :.se;saes‘ dey0d.

(40% 9) Kot Deido aw 20.75 paydore @vm‘e%§ S0 1 sy &893 3 Hotev I
see0 2.8 $8),68 20 ey Hoirdd Aotnet 48 Kotoev.

12. (a) X Ltd. has three production departments A, B and C and two service departments
D and E. Following figures are extracted from the account of the company.

Rent and Rates — 5,000, Indirect Wages — 1,500, Depreciation on machines — 10,000,
General lighting ~ 600, Power — 1,500, Sundries — 10,000.

Total A B C D E
Floor space 10,000 2,000 2,500 3,000 2,000 500
Light points 60 10 15 20 15 5
Direct wages 10,000 3,000 2,000 3,000 1,500 500
H.P of machinery 150 60 30 50 10 -

Value of machinery 2,60,000 60,000 80,000 1,00,000 5,000 5,000

Distribute the service department expenses D in the ratio 2:2:1 and E in the ratio 3:1:1.
b ' (3201-5/3701-5)
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(b)

X Ltd. § 2.8 9%86° 3 &)@ Dgremren Bocth Ve Jgrredmnon. A, B & C 58c0 D & E
Do 808 Kerosreiy ¥ond 8505 %08 Ag¥Boswdsg.

B DB0%0 Iy - 5,000 ; 56 Dsares — 1,500 ; aho B - 10,000 ; Bedofi - 600 ;
$3080 - 1,500 ; 99¢ 850 8@ ~ 10,000. '

do A B C D E
28 o 10,000 2,000 2,500 3,000 2,000 500
Se3oR dranoed - 60 10 15 20 15 5
DY JsTe 10,000 3,000 2,000 3,000 1,500 500
abo@o Aw¥), HP 150 60 30 50 10 o
aSHoo D 2,50,000 60,000 80,000 1,00,000 5,000 5,000

T DT D Fs FE edor Swronomd. D - 2:2:1; E - 3:1:1 9535 Soded
3035 | |

Or ‘
Following particulars of a manufacturing company which has three prod:.tction
department A, B, C and two service department X and Y.

Total Departments A =B C X 4
O/H as primary distribution 6,000 7,400 2,800 4,500 2,000

The company decided to change the service departments cost on the basis of following
percentages. i

Service ~ Production Departments Service Departments
Departments A B C X Y
- X 40% 30% 20% - 10%
Y 30% 30% 20% 20% -

Find the total overheads of production department changing service department cost to
production department on Repeated distribution as simultaneous equation method.

Brg055B0oR So0d Barcdy &) Dorrren A, B Bk C 2 o dgrrren X, Y So.
T GB0E), PER .

DO NGO A B C X ¥

Bre520% Drrees O/H - 6,000 7,400 2,800 4,500 2,000
oD har DgrTTe 2550 (308 ARHBE® 307 DEo0RHB.

&t T® DEIITED
S5 DETTPed S dgrrren
A B C X Y
X 40% 30% 20% - 10%
Y 30% 30% 20% 20% -

ddo O/H EXoR™D adnd derio Do dyrio DeHR, and dgrifo Deudne Joe8y ¥ 5°0
SEOE" HITRYE SEHE" EHR"Sod.
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13. (a) The contract ledger of a company showed the following particulars in respect of contract
which was commenced on 1% April 2019,

Materials Issued 76,000
Direct anos 80,000
Establishment changes 5,000
P]:}nt | 20,000
Expenses 7,000

The contract was completed by 31.3.2020 and the contract price was 2,00,000. The
value of material and plant returned to store on 31 March 2020 was ¥ 6,000 and
¥ 12,000 respectively the contract price was received in full on 31.3.2020. Prepare
contract account and contractee’s Personal Account.

2.8 59'&35 STOETY) S8 eore emnon. 1R 2019 T7e38

238 DD 2eIBaH Sy . 176,000
@éﬁgﬁém& , 80,000 )
DENLO IFBHA0ES 5,000

2roes 20,000

Yo 7,000

31.3.2020 7738 SOy FPEDE0B S0l denid 2,00,000. RN 2065800 208w
afodo 68 DY), JoHP e 31.3.2020 738 6,000 08050 12,000 SP0ry) $8 ndo
| 31.3.2020 wre38 BRED e 25T0S® sropryy @S0 DBA solr§ SIS e

BHASTE> DOS0D0.
Or
(b) The following is the summarized record as on 31%* March 2017 relating to contract
completed during the year.
Materials purchased 1,270
Materials supplied from stores 520
Wages 2,144
Direct expenses 204
Material Returned to stores 240
Contract price 5,000

irect wages.
Work on cost 25% on direct wag

Office on cost 10% on prime cost,
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31-3-2017 505¢)0°08 HSo200dW 5TomY) DIT e Ha DSOIT GIRHON.

§7) DD 1,270
6 Moo B85 IS BHH . 520
Joaren ' 2,144
S Py 294
SEK ABR PO [H)HD 240
' s'foLeJ“’:‘é‘g fate] 5,000

SRS - 25% (6% STeR) B0 &8 - 10% S &8 .
S0 I30°0S" SOy T 0 HAKD Saod.
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