(RESH5S-2) (3702-5)

B.Com. (Reg) DEGRER EXAMINATION, NOVEMBER/DECEMBER 2020.
(Adv. Supplementary)
Third Year — Fifth Semester
Part 1T = Commerce
Paper V — TAXATION
Time : Three hours Maximum : 75 marks
SECTION A — (5 x 5 = 256 marks)
Answer any FIVE of the following.

1.  Meaning of goods and services under GST.
330 Dide Ry) (SR e 2BA VHE Vg,

Gratuity meaning and tax treatment of gratuity received by Government sector employees.

1o

[rege3 50 Bk KGR0 FoPS® Sudak &ioes (Tenged 2,085 TR D by 280D
Y Q0NN SeyRw. '
3. Deductions under section 24 of Income tﬁx act.
ES 24 (357850 BRoHe.
4.  Meaning of Business and'Pro_fession
g0 SoBako )@ e
5. Unexplained investments and expenses.
9Ba% 686° 2588 B Deyutes SoBasy Sgairen.
6. Important conditions for claimingldepreciation on assets.
eriye D BEIOSD 07 S0w0GodR duogierd Beyjin.
7.  Previous year and Assessment year
K& 0SB0 S8t Sy dTBe 5055@306:1.1)
8. A person becomes a non — resident — when.

DT 5750 @R o) DOV DB,
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SECTION B — (5= 10 =50 marks)
Answer FIVE of the following. Selecting ONE questions from ench unit.
UNIT -1
Give the instances of capital expenditure and revenue expenditure.

Deyod Sgaban B By yaidn Kr-E) 2380YA.

Or
: 7
What are the exempted incomes Pursuant to section 10 of Income tax act?
ecraiIay SgAn DES 10 BrEin 38y wod DTencdnls odiro dapi.
UNIT-1I
Give the instances of tax free perquisites.
Sy Aol HAFavoHndS baue.gm i) D580Hpdw.
Or
From the following information, Compute taxable income of Riya for the year ended 31»
March, 2018.
Letout house property
Actual rent received T 60,500 per month
Fair value of rent T 60,420 per month
Municipal value ¥ 60,550 per month
Municipal taxes pmd by owner is 10% of municipal value
Repairs and collection charges 24,000
Fire insurance premium 4,500
Interest on loan taken for higher studies of his son 15,000
Ground rent 4,000
Interest on loan taken for renovation of house property 18,000
arf) 31-2018 &2 803 8953 dHBALED Balr Ay, sorabiui BE),oHAw.
=Rty 1R
Diren 34D 93 03 Ao &r.60,500
R o ok 61.60,420
200036 ded Ao &r.60,550
Alraar 30od3 30036 33y, 200dIS dewIS* 10 Tod0
Bt 2uBatn & Srw adpw 24,000
Um gar lb:wsmn 4,500
obl) 83 HIPDHD P 3P §EH 3083 tmno'ig::ém 15,000
wrd § 4,000

Ay DIGmAD S5 2083 100 b e . 18,000
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13.

14.

UNIT -1

Explain the meaning and amortisation of preliminary expenses.

8ol BBw e5an LBakn oo Sdyddor cscgaoma 550 2580330,

Or

From the following profit and loss account for the year ended 31 March 2018, Compute

taxable income,

StafT salary
Insurance

Telephone, Email
Advertisement
Audit fees

Legal charges

Penalties for violation
of laws

Depreciation
Contribution to
unrecognized PF
Other expenses

Cash purchase of other
materinl items

Income tax
Wealth tax

Provision for bad and
doubtful debts

Transfer to specific .
fund

Net Profit

T

15,72,000 Sales

1,40,000

60,000
2,00,000
1,50,000

80,000
1,20,000

2,30,000

62,000
14,000

10,000

" 1,33,000

27,000
83,000

1,94,000

3,15,000

34,20,000

L4
33,00,000

Profit on sale of 1,20,000
investments

34,20,000

2By 31, 2018 232 B/HD D36He Wold Shy IoBDOMH TFY eEraALILY BE oYW

376y 31.2018 832 ergfdye sror

Fodow
EEh[)
8 933 S Dawnd

[RIARSEN

ar. ar,
16,72.000 esycn 33,00,000
1,40,000 ’.)&Hurinm u:n!ls'e"e
60,000  oypsyy 1,20,000
2,00,000
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2017-2018 SRy AT O I03BTANIH BKD 338406 Aod Deped orgidn Bijetuawn.

ar. S ‘
oS B 1,50,000 |
p T 1999 — 2000
dud >fo 80,000 B
: %) oM o0 Dend &, 4,40,000 i
Sgan 38 B DAL 5Hod 1,20,000 ; v
- 2,30,000 . 135996 2001 3 ctngo 36},e5 sed &. 4,80,000 <
I Q
p— 62,000 | . 2004 - 05 6* 200¢5e3 0By Doyesin 5B ¢
l - A 3 S
14,000 [ p O
080 2082 ¢ 282 IPo038 . . SNo2d Ando . 9,560,000 <
. +
40,000 < '3
=064 papw , ! 2017 ~ 2018 #5350 LSy 27087 SO¥0in &r.45,00,000 _E
And Sorgan SR 3hods BN 1,33,000 . ! e
Sy 8 €33530 Deod P 5005 300 1 U THI0 S
eordh Sy 27,000 (%
Sodes 32y 83,000 ' .
¥ PHoddyEin 554 oyS Sk {
Sotairny cagries 1,94,000 o B2 fie
2001 - 02 100
58k D8 2000Y 3,165,000
———— 2004 - 05 113
DEY er AN 34,20,000 3.4.20,000 2017 — 2016 o2
UNIT -1V
UNIT-V
156. State the transactions not regarded as transfer. . .
17. Write the provisions U/S 80 D for claiming deductions in respect of payment of medical i
w88 36KSoIErED 235D Begyin. insurance premium. : .
Or DS 80 D 2655 30 BdoHet opod BRom Begydw. i
16. From the following data, compute capital gain for the assessment year 2017-2018. ' Or %
Year of acquisition of land 1999 - 2000 ! 18. Mr. Rao provided the following information. Compute the amount of deduction U/S B0 C of
Cost of acquisition of land T 4,40,000 income tax act.
Fai L : fland - | LIP paid on the life of his spouse T 24,000
S
Ainmsakssmliecal] xodes el ¢ 4,80,000 ! LIP paid on the life of his parents ¥ 36,000
Cost of eonatruction of 1* floor in 2004 — 05 for T 9,50,000 E Amount deposited in VLIP 20,000
Sale consideration (2017 - 2018) ¥ 45,00,000 ‘ ‘ Housing loan repaid ¥ 23,100 to HDFC
Commission paid on sale is 1 %% College tuition fees paid [or his two children T 12,000
Medical insurance premium paid T 15,000
Year Cll . i Amount contributed to public provident fund T 30,000
2001 - 02 100 1 Amount invested in Kisan Vikas patra T 40,000
2004 - 05 113 Amount pai@ towards Interest on loan taken for higher
studies of his daughter T 12,000
2017 - 2018 272
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Ao (308 BIDD 2I8HL Hod WES 80 C AwE, Gorch DHY DD BRODO D0BA®

B8),0HA0.
@Ry erEsHED 302D S8 HITLAAHBO K77, 24,000

e BASoELe D 30D BB DI PACKBHN 87°.36,000
a5 OGBE RATPT) 35S BoveS BV 7. 20,000
HDFC 3 500of axoeadnn 39odR 3B 8. 23,100
B B ABE Yo D Koo IS of 300H8 K. 12,000
D5 DI PAAHD BYodHE &7°. 15,000
(Ser 5055 0H8 250 DI ¢°.30,000
255 955 SBS® ey &, 40,000

@0 B Lo P DEIHO DBO 208 20£0p DYodI D& 12,000

Scanned with CamScanner



